CLOSED JOINT STOCK COMPANY
«KRUG »

_____________________________________________________________________________

56 Belova str., Moscow, 690002
tel. : (495) 424-26-78
                                                                                                                          May 3, 2007

R E F E R E N C E

This is given to Ivanov Ivan Ivanovich to testify that he has been working  with Closed Joint Stock Company «Krug» in the position of General Director since 5 January, 2000, his  monthly salary being 60 000 (sixty thousand) roubles.

The period of the paid holiday in the year 2007 is from June 15, 2007 to July 20, 2007.

Managing Director______________________________    S.P. Smirnova
                                                        signature


Chief Accountant ___________________   E.A.. Petrova                                                                                             
                                                        signature

